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• Tous les investissements reçus par une entreprise sont considérés comme des 1er investissements pendant 6 mois, quelque soit la Société de Gestion. Les mouvements suivants sont 
considérés comme des réinvestissements. Une entreprise peut donc être comptabilisée en 1er investissement et réinvestissement sur la même année.
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!#"�-'K/9G' E��ZEHK' �H.K'/�=�=� .�G�E��7��4�G/���4�/�HK=
#!��'K/G��'�4�G/K'G= E�K'Y��-'K/9G'=�4�G/K'G= �H�HK[� ��4�/�� .'K'G�=���4�/���4�G/K'G=
">$\���4�/���4�G/K'G= E�G���[=�4G�-�/'�'N9�/[��G�K�' �HK=H��7�/�HK��	�7'-'�H44'2'K/�.'=/�HK .'KH-�/�HK
"� E��4�G/K'G= �HK-'G.'K/���4�/�� .�'���2���4�=�7'4�G�.'=/�HK
@7�.�HE���'K'G.[��7-�=HG= E���Z��K���4�/���4�G/K'G= � G'�7'- .�2-
��4�9=���K�K�' E�9'�HG�K.' �G'7�/��.G��H�'�4G�-�/'�'N9�/[ .G�K7�H9'=/�.'=/�HK
�E'K'Y���4�/�� EK4�4�G�E�=�7'-'�H44'2'K/ �GH�==�K�'�K HG7�4�=�7'������= .G�K7�=97�H9'=/���4�/��
��'�2�K�.'2'K/ EK4�4�G�E�=�4G�-�/'�'N9�/[�=�= �-����4 �/���4�G/K'G=�+�G�K�',�=� .G''K�G'�H-'G[
��H���.'=/�HK EG�7.'4H�K/ 7'2'/'G�4�G/K'G= .GH94�2��4G�-�/'�'N9�/[
��/�-����4�/�� E/4���4�/����K-'=/�=='2'K/ 7'-'�H44'2' K/�W�4�G/'K�G��/ V���.��'9GH4'�K���4�/���4�G/K'G=�=� =
�7��+�����K�'�7'-'�H44'2'K/��HK='��, E9G'��'�4�G/��� 4�/�HK= 7H9.V/[�V�K=HK�W��H��K-'=/2'K/��7-�=HG[���2� /'7 V�4��'K'�HK
�7-'K/��K/'GK�/�HK�� E9/�'G���4�/���4�G/K'G= 79Z'�=/G ''/�=�= V=E���G�K�'���4G�K��4����K-'=/2'K/=
�.GH��K-'=/�=�= ����H���K�K�' '�H�2HE���/'�4�G/'K��G' = ��'H
�����K�'�'K/G'4G'K7G' ��4�7'��=���2�K�.'2'K/ '72HK7�7 '�GH/V=�V��7���4�/���4�G/K'G= �7����4�/��
��H'�4G�-�/'�'N9�/[�=�= ��4VHGK��K-'=/ '72HK7�7'�GH/V =�V��7��K-'=/2'K/�4�G/K'G= �7�
��/'G�'N9�/[ ��4�/���'Y4HG/ '�����4�G/K'G= �7���=='/�2�K�.'2'K/
��-'K���4�/���4�G/K'G= ��4P�K�K' '2'G/'��.'=/�HK �7��
�2=��K79=/G�'= ��G-'=/ 'K/G'4G'K'9G�-'K/9G'�.'=/�HK �7�K-'=/�4�G/K'G=
�29K7��4G�-�/'�'N9�/[��9K7= ��	)�5���*�	���4����	��' 8��	5 'H�����=='/�2�K�.'2'K/ ��'�2'PP�K�K'
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�K/�K��K�G�=/G9�/9G'�4�G/K'G=�=�= ��-�4�G '4��4�G/K'G= �K79=/G�'=�W���K�K�'=�4�G/'K��G'=
�4�Y�4�G/K'G=�2�72�GZ'/ �7��'K/G'4G�='= 'N9�/�=� �K.�4�G�H2�4G�-�/'�'N9�/[
�4�Y�4�G/K'G=�=� �7���KKH-�/�HK '=��K�.'=/�HK �K�/��/�-'�W���K�K�'
�N9�=H9G�� �'K/G'���4�/���7'-'�H44'2'K/ '/H��'��7 �KKH-��H2
�G7'K=�'/��==H��'= �'G'��.'=/�HK '9G�P'H �KKH-��HK7=
�G.H=�'Y4�K=�HK �V�G/'GVH9='�='G-��'=��G�K�' '9G'�� �KKH-'K�4�G/'K��G'=
�G.H=�=H7�/����G�K�' �V'N9'G=���4�/�� '9GH2'PP�K�K'�� HK='�� �KH��4
�=/'G���4�/�� �����EH�4�G/K'G= '9GH4'�K���4�/�����K�K �����='G-��'= �G�K�H�=�!'G�4�G/��4�/�HK=�+�K-'=/HG=� �K�4G�-�/'�'N9�/[,
�=/HG.�4�G/K'G= ����2'PP�K�K'�.'=/�HK '-H�'2 �G7�
�/��K/'�.'=/�HK�=�= ����-�P���'���4�/����KKH-�/�HK �� �7�'='�# �G�=���4�/��
�/G�����4�/���4�G/'K��G'= �����7 ��K1��/�-' �=���.'=/�HK
�9G�.��4�G/K'G= ��K-'K ��K�7-�K�' �=�=�7'-'�H44'2'K/
�9G�K-'=/�4�G/'K��G'= ��/��.'=/�HK ��-'��GGHB=�2�K�.'G=�=�= ��=H9G�'�.'=/�HK
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�-'K�G�/H9G�=2' ���-'���K-'=/�=='2'K/= �HG/�=�4G�-�/' �'N9�/[��G�K�' ZHV�E'G.�ZG�-�=�GHE'G/=�W��H�+E9G'�9� 4�G�=,
�B����K�K�����='G-��'= �2���������4�/���4G�-' .�=N9�G ' Z9G2�����'�=��'K�'�4�G/K'G=
�Y��4G�-�/'�'N9�/[ �2�������*�	�����
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�� ����4�/���2�K�.'2'K/
�P9��=���4�/�� �HE��/���4�/�� .�����.'=/�HK �����K�K��'G'�4�/G�2HK���'�71�K-'=/�=='2'K/
E���4�G/'K��G'=�.'=/�HK �H.'4� .����'H�4�G/K'G= ���/H9G���4�/���2�K�.'2'K/
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�2EH 4��/�K��4�G/K'G=�='G-��'=�=�= -�/'����4�/��
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2EH�4�G/'K��G'= N9�7G�-�92 -�-'G�=�2�K�.'2'K/
2�7����4�/�� N9���92��K-'=/�=='2'K/ B'�KE'G.���4�/��� 4�G/K'G=
2��'=/HK'���4�/���4�G/K'G=���4 N9��-'=/�-'K/9G'= B'K7 '�
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29�/��GH�==�K�' G�=N9'�'/�='G'K�/' Y�K.'�4G�-�/'�'N9� /[
K�/�Y�=�'K-�GHKK'2'K/�W��K�G�=/G9�/9G'= GH�V'�EG9K'
K�Y���4�4�G/K'G= =�.�G7�=�=
KE.��4G�-�/'�'N9�/[ ='����K=��K-'=/�=='2'K/�=�G
K���.'=/�HK ='G'K����4�/��
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HG�92 =H��KKH-��4�G/K'G=
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H9'=/��GH�==�K�' =[K'G.�'���K�K�'�.'=/�HK
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4��9'��2�G2HK/���4�/�� /�G���4�/��
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